
Question 3

Thundercat Ltd designs and manufactures solar systems. Thundercat presents the 2014 (provisional) accounts 
below. 

• The statutory tax rate is 25% in 2014.

• The tax rate will become 35% after January 1, 2015. 

• The tax authorities have disallowed expenditures of 124.500. The other expenses are not tax 
deductible. The rental revenues are not taxable.

a) Calculate the taxable profit and the current tax expense. (2 points) 

b) Calculate the deferred tax liabilities and/or deferred tax assets. (2 points) 

c) Calculate the taxes expense and effective tax rate. (2 points)

d) Give a tax reconciliation of the statutory tax rate to effective tax rate. (4 points)
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